
!"#$%&'()*#+%,-,.#/%0##

#
!"#$%&%'()*%'+",-".,/01&2%,/33"!"#$%&$'%()*"

"

4)&'"56"

!".)21"#'(7+"%/""84,2'3.9&%2'1/7,:;".,/01&2%,/""

%

1(#2,'#34&,%#2-&*#54,%6'',#2,47&8#6*()#."#'(98"#(-,(#'-&#:&4(#)9(#):#;4,3&0###1#%&3)<*6=&8#-&%#,'#

').&)*&#2-)#-,8#>?&&*#,%)9*8@#6*#A,%6)9'#3)*(&B('C#,*8#%&.&.?&%#'&&6*<#-&%#*,.&#)*#,#;%,"&%#

46'(#)A&%#(-&#;,'(#'&A&%,4#.)*(-'0##D)'(#%&3&*(4"C#1#-,8#*)(63&8#-&%#6*#,((&*8,*3&#,(#,#:&2#):#)9%#

2)%'-6;#'&%A63&'#)*#E9*8,"#26(-#F,*0###G-&#%9.)%#2,'#(-,(#F,*C#,*#,%(6394,(&#?4)*8#-,6%&8C#?49&#

&"&8#<%,89,(&#):#H,4&C#2,'#:,446*<#:)%#,*#>9*?&46&A&%0@##

I*8#')#,:(&%#,#%&3&*(#'&%.)*C#54,%6'',#&J.,64&8#.&#()#',"#(-,(#'-&#2,*(&8#()#(,7&#.&#9;#)*#."#)::&%#

()#-,A&#3)::&&#26(-#,*")*&#26'-6*<#()#86'39''#(-&#'&%.)*#)%#';6%6(9,4#3)*3&%*#K1(L'#,*#)::&%#1#):(&*#

.,7&#6*#(-&#-&,(#):#,#'&%.)*M0###E-&#2,'#%,(-&%#3%";(63#6*#-&%#&J.,64C#N9'(#(-,(#'-&#2)948#467&#()#

'3-&894&#,#.&&(6*<C#'))*#6:#;)''6?4&0#

O-&*#54,%6'',#2,47&8#6*()#."#'(98"C#'-&#3)*:68&*(4"#6*(%)893&8#-&%'&4:#,*8#(-&*#;)46(&4"#',(#8)2*#

,2,6(6*<#."#4&,80###I:(&%#').&#6*6(6,(&8#'.,44#(,47#,?)9(#-&%#%&3&*(#<%,89,(6)*#:%).#H,4&C#2-,(#'-&#

&*N)"&8#,?)9(#-&%#;'"3-)4)<"#8&<%&&#K2-63-#2,'#."#9*8&%<%,8#.,N)%#,'#2&44MC#-&%#;%&'&*(#

A)3,(6)*#,'#,#(&,3-&%#6*#(-&#6**&%#36("C#,*8#').&#;4,":94#?,*(&%#,?)9(#'-&#,*8#F,*C#1#:6*,44"#<)(#

,%)9*8#()#,'76*<C#>')#2-,(#2)948#")9#467&#()#(,47#,?)9(#54,%6'',P###1..&86,(&4"C#,*8#26(-#,#'6*<4&#

2)%8C#'-&#',68Q#>:,6(-R@##>O-,(#8)#")9#.&,*@#1#,'7&8P##I*8#6*#6*3%&,'6*<4"#%,;68#:,'-6)*#'-&#

&B;4,6*&8Q#######

!"#$%&'"!"()*+",-&.+")&,$/*+%&,"01%+"2%3+1"3*4""!"1%5$"&$5$/"6$$&"3&"%"71)/71"6$2-/$8"%&,"9)3+$"

1-&$*+:;"1%5$"&$5$/"/$%::;"2$:+"+1%+"!"&$$,$,"71)/714"""<;"23/*+"/$%:"$&7-)&+$/"03+1"/$:3=3-&"1%*"

6$$&"+1/-)=1">%&8"%&,"0$::8"!"()*+",-&.+")&,$/*+%&,"01%+"?$-?:$"#$%&"01$&"+1$;"@AB!ACA"

*-#$+13&=4"">%&"3*"3&+$::3=$&+"%&,"!"/$*?$7+"13#8"%&,"1$"1%*"+/3$,"+-"$D?:%3&"E6$:3$2F"+-"#$"

03+1-)+"6$3&="?)*1;8"6)+"3+"()*+"*$$#*"*-"2-/$3=&"%&,")&3#%=3&%6:$"2-/"#$"+-"E6$:3$5$F"+1$"*-/+*"

-2"+13&=*"+1%+">%&",-$*4""!&"+1$"23/*+"?:%7$8"1-0"7%&"%&;-&$"*%;"+1$;"E6$:3$5$F"*-#$+13&=G"""

H1%+"3*"E6$:3$2F"%&;0%;8"%&,"1-0"0-):,"!"I&-0"32"!"1%5$"3+GF""J&,"+1$&8"1-0",-$*"*-#$-&$"=$+"

3+G""!"#$%&'"!"23&,"$5$/;+13&=";-)",-"%&,"*%;"3&"0-/*13?"+-"6$"*-"*+/%&=$8"%&,";$+8"!"%,#3+8"3&"%&"

-,,"*-/+"-2"0%;"*+/%&=$:;"%++/%7+35$'""!"#$%&'"!"/$%::;"$&(-;":3*+$&3&="+-";-)/"*$/#-&*8"!":-5$"

%::"+1$"?$-?:$"%+"KLK8"6)+"+1$&"01$&"!"+13&I"%6-)+"3+"%::8"3+"%::"*$$#*"*-"+-+%::;"?/$?-*+$/-)*8"32"

&-+"1-&$*+:;"3&+/3=)3&=444""#

F9%6*<#(-&#3)9%'&#):#)9%#3)*A&%',(6)*C#9%<&8#-&%#()#*&A&%#:)%<&(#(-&#2,"#'-&#:&4(#,?)9(#(-&#();63'#):#

5-%6'(6,*#:,6(-C#%&<,%84&''#):#2-&%&#6(#,44#&*8&8#:)%#-&%0###K1(#2,'#?"#:,%#(-&#.)'(#8&46<-(:94#;,%(#):#."#

3)*A&%',(6)*#26(-#54,%6'',S-&,%6*<#,<,6*#(-&#2,"#5-%6'(6,*#:,6(-#')9*8'#()#').&)*&#2-)44"#

9*:,.646,%#26(-#6(M0###>H&'C#2-,(&A&%#5-%6'(6,*#:,6(-#6'C#6(#6'#;%&;)'(&%)9'C#,*8#;&%-,;'#(-6'#6'#)9%#

'(,%(6*<#;)6*(C@#1#%&.&.?&%#',"6*<0##1#(-&*#?&<,*#2&#(,47&8#,?)9(#(-&#*,(9%&#):#:,6(-#6('&4:C#,*8#-)2#



# T#

6'#(-&#76*<#):#(-6*<#2&#.9'(#;,%(636;,(&#6*#23/*+"6*#)%8&%#()#?&46&A&C#&A&*#,'#(-&#68&,#):#>:,6(-@#

,''9.&'#(-,(#(-,(#(-&%&#;&%-,;'#)(-&%#2,"'#):#>7*)26*<@#(-,(#(-%)9<-#;9%&#%&,')*C#&A&*#6:#,42,"'#

%&,')*,?4&U#,*8#)*#6(#2&*(0##

I'#2&#(,47&8#(-,(#8,"C#6(#2,'#34&,%#()#.&#(-,(#'-&#2,'#'(%9<<46*<#26(-#(-&#V9&'(6)*#):#>:,6(-@#,*8#

>3&%(,6*("C@#&';&36,44"#,'#6(#'&&.&8#()#-&%#(-,(#(-&#(2)#<)#-,*8#6*#-,*8#()#5-%6'(6,*'C#?9(#,?)9(#

(-6*<'#(-,(#'&&.&8#,*"(-6*<#?9(#(-&#76*8#):#(-6*<#)*&#3)948#?&#>3&%(,6*@#,?)9(S'-&#3)948*L(#

6.,<6*&#?&6*<#')#>3&%(,6*@#,?)9(#IWHGX1W+C#.93-#4&''#,?)9(#(-&#')%('#):##(-6*<'#5-%6'(6,*'#(,47#

,?)9(R#####1#4&:(#-&%#26(-#,#3-,44&*<&#()#'9';&*8#N98<.&*(#:)%#,#2-64&#,*8#()#N9'(#>8)#6(JJ@#:944"#

;,%(636;,(&#6*#(-&#46:&#):#:,6(-#6'#A6'JYJA6'#(-&#3-9%3-C#,*8##'&&#2-,(#-,;;&*'0###

1(L'#,#'3&*,%6)#(-,(#1#-,A&#&*3)9*(&%&8C#6*#,4.)'(#68&*(63,4#:,'-6)*C#.,*"#(6.&'#89%6*<#."#(&*9%&#,'#

,#3)44&<&#()2*#;,'()%C#&';&36,44"#.)%&#%&3&*(4"0##$&);4&#2-)#6*#').&#2,"#2&%&#6*6(6,44"#6*(%)893&8#

()#5-%6'(6,*#:,6(-#(-%)9<-#,#:%6&*8#)%#3)44&,<9&C##2-)#,:(&%#.,*"#3)*A&%',(6)*'#,*8#;&%-,;'#3,'9,4#

&*3)9*(&%'#26(-#:%6&*8'#):#(-&6%#:%6&*8'#2-)#2&%&#5-%6'(6,*'C#2-)#&A&*(9,44"#%6'7&8#<)6*<#()#,##

3-9%3-#')36,4#&A&*(C#(-&*#;,%(636;,(&#6*#2)%'-6;S6('#%6(9,4'C#6('#(&,3-6*<C#(-&#.&,4#,:(&%2,%8#:9%(-&%#

;,%(636;,(6)*C#;&%-,;'#26(-#(-&#.9'63#(&,.#)%#,''6'(,*3&#6*#,#3)::&&#-)9'&C#,*8#(-&*#:6*,44"##

'3-&894&8#A6'6(#26(-#(-&#;,'()%#,*8#V9&'(6)*'#,*8#6*&A6(,?4"C#(-&#2-)4&#(-6'#6''9&#):#>:,6(-@#6*#,*8#6*#

')#.,*"#2)%8'C##>3&%(,6*("0@##

G)#?&#'9%&C#54,%6'',L'#'()%"#6'#,%<9,?4"#;,%,86<.,(63#):#,#;)'(J3-%6'(&*8).#N)9%*&"#()#:,6(-C#

&';&36,44"#2-&%&#(-&%&#6'#,#'6<*6:63,*(#'&%6&'#):#8&36'6)*'#(-,(#4&,8#()#;,%(636;,(6)*#6*#(-&#3-9%3-C#*)(#

,'#,#>?&46&A&%@#?9(#,'#,#>'&&7&%@#$Z1[Z#()C#,*8#6*#;%&;,%,(6)*#:)%#>?&46&:#6*#5-%6'(0@#G-&#2-)4&#(-6*<#

>5-%6'(6,*@#N9'(#8)&'*L(#.,7&#'&*'&#26(-6*#,*#&;6'(&.)4)<63,4#4)<63#(-,(#2,*('#()##,''9.6*<#(-&#

;)'(9%&#):#(-&#>9*&*39.?&%&8#'&4:@#,*8#>%,(6)*,46'(@#2,"#):#7*)26*<0###O6(-6*#5-%6'(&*8).C#

3)*A&%'6)*#2,'#.)%&#,9(-&*(63#()#(-&#8&<%&&#(-,(#,#'&&7&%#2,'#,?4&#()#3).&#)9(#):#(-&#2)%48#):#

5-%6'(&*8).#6*#)%8&%#()#86'(6*<96'-#-6'\-&%#)2*#;&%')*,4#:,6(-#:%).#(-&#5-%6'(6,*#-&<&.)*"#(-,(#

'9%%)9*8'#-&%JJ#4&'(#3)*A&%'6)*#?&#*).6*,4#,*8#3463-]##,(#?&'(0##1(L'#,'#6:#)*&#.)'(#:6%'(#&B;&%6&*3&#

>2)%4846*&''@#6*#)%8&%#()#3).&#)9(#):#(-&#2)%48#):#5-%6'(&*8).#6*#)%8&%#()#?&#%&,44"#>',A&80@###

I9(-&*(63#(&'(6.)*6&'#2&%&#(-)'&#(-,(#4)3,(&#3)*A&%'6)*#)9('68&#):#(-&#')36,4#;,%&*(6*<#):#(-,(#

3).&'#?"#;,%(636;,(6)*#26(-6*#(-&#3-9%3-#)%#:,.64"0##G-&#>-&%&(63,4#6.;&%,(6A&@#()2,%8#:,6(-#2,'#()#

:6%'(#?%&,7#26(-#)%<,*6=&8#%&46<6)*0^###1*#;)'(J.)8&%*6("\5-%6'(&*8).J#,44#(-6'#-,'#3-,*<&80##G-&#

>-&%&(63,4#6.;&%,(6A&@#6'#&B,3(4"#(-&#);;)'6(&#,*8#(-&#%)4&#;,%(636;,(6)*#6*#,*)(-&%#3)..9*,4#

########################################################
^#I'#3,*#?&#,*&38)(,44"#,::6%.&8#?"#(-&#."%6,8'#):#>(&'(6.)*6&'@#'-)23,'&8#)A&%#(-&#4,'(#'&A&%,4#
8&3,8&'C#,#3)*A&%'6)*#*,%%,(6A&#(-,(#2)948#'(%&''#')36,4#;,%&*(6*<C#,4?&6(#(-%)9<-#,#%&46<6)9'#

6*'(6(9(6)*#)%#:,.64"C#6'#,(#?&'(#3)*'68&%&8#?)%6*<#,*8#,(#2)%'(#A6&2&8#26(-#'9';636)*#,'#,*#

,9(-&*(63#3)*A&%'6)*0#



# _#

3)*(&B(#6'#6*3%&,'6*<4"#&''&*(6,4#6*#)%8&%#:)%#:,6(-#()#?&3).&#;4,9'6?4&S6(#.9'(#?&#&B;&%6&*3&8#

?&:)%&#6(#3,*#?&#?&46&A&8R####

I'#1#2%6(&#(-&'&#2)%8'C#54,%6'',#6'#,#:944#>?&46&A6*<@#.&.?&%#):#(-&#3-9%3-#):#5-%6'(R##I*8#"&'C#'-&#

&A&*(9,44"#.,%%6&8#F,*0###!9(#6'#-&%#N)9%*&"#()#:,6(-#*)A&4#6*#3-9%3-#-6'()%"P###I*8#2-,(#.6<-(#6(#

(&,3-#9'#,?)9(#:,6(-#,*8#&';&36,44"#5-%6'(6,*#3)*A&%'6)*#6*#(-&#&.&%<&*(C#;)'(J3-%6'(&*8).#3)*(&B(P##

[:#;,%(6394,%#6*(&%&'(#6'#(-&#N)9%*&"#()#5-%6'(6,*#3)*A&%'6)*#+1$&"3).;,%&8#()"&-0S&0<0#?/$J

K1/3*+$&,-##3)*A&%'6)*#3).;,%&8#()#?-*+MK1/3*+$&,-##3)*A&%'6)*#%&';&3(6A&4"0###1(L'#(%9&C#2&#3)948#

N9'(#,'#2&44#%&A6&2#(-&#N)9%*&"#()#:,6(-#(-,(#6'#6*3%&,'6*<4"#>&,'(&%*@#6*#&B;&%6&*3&C#?9(#(-&*#(-&#

3)*A&%'6)*#'()%6&'#(-,(#2&%&#&A&*#3)86:6&8#6*()#3-9%3-#;)46("#89%6*<#(-&#:6%'(#(-%&&#3&*(9%6&'#,%&#

;&%-,;'#.)'(#6*(%6<96*<#<6A&*#(-&6%#&.?%")*63#;%)B6.6("#()#,;)'()463#:)9*8,(6)*'0###I*8#(-&#

')9%3&'#,%&#(-,*7:944"#V96(&#,33&''6?4&#6:#*)(#'(%,*<&#()#(-&#.)8&%*6'(#5-%6'(6,*0###I*8#')#,:(&%#,#

?%6&:#%&A6&2#):#5-%6'(6,*#3)*A&%'6)*#6*#(-&#&,%4"#3-9%3-C#2&#2644#%&A6'6(#(-&#3&4&?%,(&8#3)*A&%'6)*#):#

E(0#I9<9'(6*&#,'#;,%,86<.,(63#):#;%&J5-%6'(&*8).#3)*A&%'6)*#,4?&6(#3,%%6&8#)A&%#6*()#(-&#&,%4"#

"&,%'#):#5)*'(,*(6*&L'#>'(,(&J3-9%3-@#T#K$,%(#TM0##1*#$,%(#_C##2&#2644#3)*'68&%#(-&#2-)4&#(-6*<#

(-&)4)<63,44"#()<&(-&%#26(-#').&#;)''6?4&#,;;463,(6)*'#:)%#(-&#N)9%*&"#()#:,6(-#+-,%;##

4)&'"<6"

"84,2'3!$,2',*%=")/7"4&13.9&%2'1/7,:;".9&%2'%)/".,/01&2%,/6">91"?**(2'&)'%,/",-"!(@(2'%/1"

"

I#3)..)*C#.6<-(C#2&#,88#.)8&%*6'(J5-%6'(&*8).C#(&446*<#):#I9<9'(6*&L'#3)*A&%'6)*#2644#,4.)'(#

,42,"'#2,*(#()#:)39'#)*#(-&#')#3,44&8#><,%8&*#&B;&%6&*3&@#):#3-,;(&%#`#6*#I9<9'(6*&L'#K-&2$**3-&*0###

!"#2,"#):#6449'(%,(6)*C#X,%%"#!)&%#6*#-6'C#J"N1-/+"O3*+-/;"-2"A%/:;"K1)/71C#(&44'#(-&#'()%"#(-6'#2,"Q"

!+"0%*"3&"+13*"*3+)%+3-&"a3)*A63(&8#):#-6'#'6*#,*8#-6'#?)*8,<&#()#6(S-6'#:,.)9'##>+6A&#.&#

3-,'(6("C#?9(#*)(#"&(@b#+1%+"J)=)*+3&$"$&+$/$,")?-&"+1$"=/$%+"/$:3=3-)*"7/3*3*"-2"13*":32$4""J"

=-5$/&#$&+"-22373%:"01-"0%*"53*3+3&="13#"+-:,"%6-)+"+0-"%/#;"-2237$/*"01-"1%,"6$$&"*-"

3#?/$**$,"6;"/$%,3&="J+1%&%*3)*"B32$"-2"N+4"J&+1-&;"+1%+"+1$;"1%,"=35$&")?"+1$3/"%/#;"7%/$$/*"+-"

6$7-#$"#-&I*4""J)=)*+3&$"2$:+",$$?:;"1)#6:$,"01$&"1$"1$%/,"+13*4""AD?-*$,"+-"%::"+1$"

+$#?+%+3-&*"-2"#3:3+%/;":32$8"+1$*$"+0-"#$&"7-):,",$&;"+1$#*$:5$*"%&,"+%I$")?"+1$"#-&%*+37":32$8"

013:$"1$"03+1"%::"13*":$%/&3&="7-):,"&-+"7-&+/-:"13*",$*3/$*4"""J*"1$"0%*"/$2:$7+3&="3&"+1$"=%/,$&"-2"

13*"1-)*$"-&"01%+"1$"1%,"1$%/,8"%&,"2$$:3&="#-/$",$$?:;"+1%&"$5$/"13*"*3&2):&$**"%&,"&$$,"-2"

*%:5%+3-&8"1$"*),,$&:;"1$%/,"%"5-37$"*%;3&=8"EP%I$"%&,"/$%,8"+%I$"%&,"/$%,'F"a,*8#,:(&%#<)6*<#

?,37#()#-6'#%)).b"O$"*%0"+1$"@36:$":;3&="-&"+1$"+%6:$8"-?$&$,"3+8"%&,"/$%,"+1$"23/*+"0-/,*"+1%+"

#$+"13*"$;$Q""

P1$"&3=1+"3*"2%/"=-&$R"+1$",%;"3*"%+"1%&,4"N-"+1$&":$+")*"7%*+"-22""+1$"0-/I*"-2",%/I&$**"%&,""

########################################################
T#1(#6'#(%9&#(-,(#I9<9'(6*&L'#?,;(6'.#6*#_`c#)339%'#'6B("J:6A&#"&,%'#,:(&%#(-&#3)*A&%'6)*#):#5)*'(,*(6*&#,*8#'&A&*#"&,%'#
,:(&%#(-&#O&'(&%*#d.;&%)%#e,4&*(6*6,*#11#,*8#(-&#d,'(&%*#d.;&%)%#G-&)8)'69'L'#&863('#%&V96%6*<#,44#Z).,*#36(6=&*'#()#

;%):&''#(-&#:,6(-#):#(-&#?6'-);'#):#Z).&#,*8#I4&B,*8%6,0#KW63&*&#:,6(-M0##G-&%&:)%&C#6:#!"#"$%&'()$*+,'-(.$&,'*&$*/0.01&#20%&+*

,3*/.(456.&$%('1,27*%6('*08*%6&$*&$*%6(*+0$(*&'*$,*30.*0$*&%*20&'%0&'$*0*/.(45,'$%0'%&'(*$/&.&%"09&%:*,3*+,'-(.$&,'*09;(&%*&3*,'9:*;:*

<0:*,3*0*.(2'0'%*%.01&%&,'*0'1*;8*&'*$,*30.*0$*&%*.(39(+%$*09$,*%6(*0/,$%,9&+*3,"'10%&,'*(-('* 

#



# f#

?)+"-&"+1$"%/#-/"-2":3=1+4"""B$+")*"0%:I"?/-?$/:;"%*"3&"+1$",%;+3#$8""&-+"3&"-/=3$*"%&,"

,/)&I$&&$**8"&-+"3&"*$D)%:"3##-/%:3+;"%&,"*$&*)%:3+;8""&-+"3&"9)%//$:3&="%&,"($%:-)*;4""@)+"

?)+"-&"+1$"B-/,"S$*)*"K1/3*+8"%&,"#%I$"&-"?/-53*3-&"2-/"+1$"2:$*18""+-"=/%+32;"3+*",$*3/$*4T""

J&,"J)=)*+3&$.*"7-&5$/*3-&",%+$*"2/-#"+1$"#-#$&+"-2"+13*"/$%,3&=8"3&"+1$"*)##$/"-2"TUV4W"

1(L'#(%9&C#(-&%&#2,'#,#<,%8&*#&B;&%6&*3&C#,*8#I9<9'(6*&#3)948#&A&*#',"C##

!"1%,"&-"03*1"+-"/$%,"#-/$"%&,"&-"&$$,"+-",-"*-4"X-/"3&"%&"3&*+%&+"%*"!"7%#$"+-"+1$"$&,"-2"+1$"

*$&+$&7$8"3+"0%*"%*"+1-)=1"+1$":3=1+"-2"7-&23,$&7$"2:--,$,"3&+-"#;"1$%/+"%&,"%::"+1$",%/I&$**"-2"

,-)6+"0%*",3*?$::$,4Y#

H)9#.6<-(#&A&*#',"#(-,(#I9<9'(6*&#.,8&#,#8&36'6)*#()#?&3).&#,#5-%6'(6,*S6)+"0%*"1$"7-&5$/+$,P#

$&%-,;'#'9%;%6'6*<4"S()#(-&#K1/3*+$&,-##;,%,86<.#(-,(#2,*('#()#:)39'#)*#;&%')*,4#8&36'6)*'#,*8#

(-&#')#3,44&8#>'6**&%'#;%,"&%@#,'#(-&#394.6*,(6*<#&A&*(#6*#5-%6'(6,*#3)*A&%'6)*JJ#I9<9'(6*&#2)948#

',"C#W[R#####
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%&,",$6%+$,"%&,"+-"1%5$"%::-0$,"+1%+"01371"0%*"%"=--,"+13&="2-/"#$"+-"6$"6/-)=1+"3&+-",3*/$?)+$4F"

X...R##I*8#()#.,7&#(-6*<'#&A&*#.)%&#6*(&%&'(6*<C#I9<9'(6*&#2)948#4,(&%#8&'3%6?&#(-&##><,%8&*@#
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):#2-63-#394.6*,(&8#6*#-6'#><,%8&*@#&B;&%6&*3&#6*#3-,;(&%#`0###!9(#2-,(#&B,3(4"#2,'#(-&#8&36'6)*P##

########################################################
_#Z).,*'#^_Q^_J^fC#1*(&%&'(6*<4"C#(-&#6..&86,(&#3)*(&B(#):#(-&#'3%6;(9%&#;,'',<&C#,4?&6(#*)(#V9)(&8#6*#(-&#

5)*:&''6)*'#%&,8'Q""E@$*3,$*"+13*";-)"I&-0"+1$"+3#$8"+1%+"+1$"1-)/"1%*"7-#$"2-/";-)""+-"0%I$"2/-#"*:$$?4""X-/"
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K-&2$**3-&*C#6(#3)948#?&#,%<9&8#(-,(#-&#8&368&8#()#?&3).&#,#5-%6'(6,*#>'&&7&%@#)%#>'(98&*(#):#(-&#
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########################################################
`#E)..&%C#;0#^^T0##
m#E)..&%C#;0#^km0##
^k#E)..&%C#'(,(&'#,?)9(#(-&#;)2&%#):#)?'&%A6*<#5-%6'(6,*#'9::&%6*<Q#>G-&#7*)24&8<&#(-,(#(-&#5-%6'(6,*'#2&%&#

'&%6)9'#;&);4&#2-)#2&%&#?&6*<#2637&84"#);;%&''&8#?"#(-&#<)A&%*.&*(#3,9'&8#.,*"#;&);4&#2-)#2&%&#
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9*(64#!))7#mC#*)(#`C#,*8#I9<9'(6*&L'#',3%,.&*(,4#&*(%,*3&#6*()#(-&#5-9%3-#):#/&'9'#5-%6'(C##(-,(#
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6%?+3*#l01371"3*"+1$")&39)$"?-**$**3-&"-2"+1$"K1)/718"*;#6-:37%::;"/$?/$*$&+*"+1$"7/$%+3-&"-2"

&$0":32$4FTd#

#

I*8#()#(-&#;%&'&*(#;)6*(#6*#%&4,(6)*#()#.6''6)*'#()8,"C#n&''46&#W&2?6<6*#,::6%.'#-)2#

P1$"71)/71"3*"&-+"+1$"*-)/7$"-2"03+&$**8"3+"3*"+1$":-7)*"-2"03+&$**'4"P1$"?/$*$&7$"-2"%"&$0"/$%:3+;8"

+1$"?/$*$&7$"3&"+1$"*1%/$,":32$"-2"+1$"71)/71"-2"+1$"*?3/3+"01-"3*"+1$"%//-6-&"-2"+1$"I3&=,-#8"1%*"

6$7-#$"?-**36:$"6$7%)*$"-2"01%+"S$*)*"1%*",-&$8"6$7%)*$"-2"13*"3&7%/&%+3-&8"13*"#3&3*+/;"%*"+1$"

-6$,3$&+"713:,"-2"13*"2%+1$/8"13*"*)22$/3&="%&,",$%+18"13*"/$*)//$7+3-&8"Jk>"13*"%*7$&*3-&"3&+-"

1$%5$&"%&,"13*"*$**3-&"%+"+1$"/3=1+"1%&,"-2"]-,'"""!+.*"53*36:$"$#6-,3#$&+"03::"6$"%"7-##)&3+;"

+1%+":35$*"6;"+13*"*+-/;8"%"7-##)&3+;"01-*$"$D3*+$&7$"3*"53*36:;",$23&$,"3&"+1$"/$=):%/"/$1$%/*3&="

%&,"/$$&%7+#$&+"-2"+1$"*+-/;"01371"1%*"=35$&"3+"63/+18"+1$"*+-/;"-2"+1$"*$:2M$#?+;3&="-2"]-,"3&"+1$"

#3&3*+/;"-2":32$8",$%+1"%&,"/$*)//$7+3-&"-2"S$*)*4""!+*"53*36:$"7$&+$/"%*"%"7-&+3&)3&="*-73%:"$&+3+;"3*"

+1%+"0$$I:;"/$?$%+$,"$5$&+"3&"01371"6$:3$5$/*"*1%/$"6/$%,"%&,"03&$"%*"S$*)*"7-##%&,$,8"%*"13*"

?:$,=$"+-"+1$#"%&,"+1$3/"?:$,=$"+-"13#"+1%+"+1$;"%/$"-&$"03+1"13#"3&"13*"?%**3-&"%&,"-&$"03+1"

13#"3&"13*"537+-/;'T["

G-&#(-&)4)<63,4#,*8#'9?'&V9&*(#.6''6)4)<63,4#%,.6:63,(6)*'#):#,44#(-6'#6'#V96(&#;%):)9*8#26(-6*#,*#

&.&%<6*<#3)*(&B(#(-,(#6'#6*#.,*"#2,"'#%&.6*6'3&*(#):#(-&#&,%4"#3-9%3-0###g)%#6*'(,*3&C#(-&#(%,*'6(6)*#

:%).#.)8&%*6("#()#;)'(J46?&%,4\.)8&%*6("#6'#6*#.,*"#2,"'#,#(%,*'6(6)*#:%).#2-,(#+&)%<&#n6*8?&37#

8&'3%6?&'#,'#(-&#3)<*6(6A&#,*8#&B;&%6&*(6,4J&B;%&''&'#&;6'(&.)4)<6&'#):#.)8&%*6'.#K%,(6)*,46'.C#

6*86A689,46'.#%&';&3(6A&4"M#()#,#.)%&#$D+/%+$D+)%:#,;;%),3-0###O-,(#(-6'#.&,*'#6'#(-,(#(-&#&.;-,'6'#

6*#%&46<6)9'#:,6(-#.)A&'#:%).#,#;9%&4"#;%);)'6(6)*,4#,*8#'9?N&3(6A6'(#:)9*8,(6)*#()#>(-)'&#%&';&3('#

6*#2-63-#%&46<6)*'#%&'&.?4&#4,*<9,<&'#()<&(-&%#26(-#(-&6%#3)%%&4,(6A&#:)%.'#):#46:&#,*8#,%&#(-9'#

'6.64,%#()#394(9%&'0@##1*#)(-&%#2)%8'C##

D&,*6*<#6'#3)*'(6(9(&8#?"#(-&#9'&'#):#,#';&36:63#4,*<9,<&#%,(-&%#(-,*#?&6*<#86'(6*<96'-,?4&#

:%).#6(0##G-9'C#(-&#;%);&%#2,"#()#8&(&%.6*&#2-,(#>+)8@#'6<*6:6&'C#:)%#&B,.;4&C#6'#?"#

&B,.6*6*<#-)2#(-&#2)%8#);&%,(&'#26(-6*#,#%&46<6)*#,*8#(-&%&?"#'-,;&'#%&,46("#,*8#

&B;&%6&*3&#%,(-&%#(-,*#?"#:6%'(#&'(,?46'-6*<#6('#;%);)'(6)*,4#)%#&B;&%6&*(6,4#.&,*6*<#,*8#

%&6*(&%;%&(6*<#)%#%&:)%.94,(6*<#6('#9'&'#,33)%86*<4"U#.&,*6*<#6'#.)%&#:944"#6*(%,(&B(9,4#6*#

'&.6)(63#'"'(&.'#K3).;)'&8C#,'#(-&"#&*(6%&4"#,%&C#):#6*(&%;%&(6A&#,*8#3)..9*63,(6A&#'6<*'C#

########################################################
Tm#50:0#1',6,-#l^JlTC#/&%&.6,-#iC#__C#d;-0#iQT^::C#Z&A0#T^QmM##
_k#30:0#O&??&%C#2-)#%&:&%&*3&'#P$/+)::3%&"i&"@%?+3*#"[8"JkX"TQVV_m`_48"7424"<371%$:">)(%/3$/8"EJ"N)/5$;"-2"+1$"
O3*+-/;"-2"+1$"K%+$71$#%+$8F"3&"@$7-#3&="%"K%+1-:37"K1/3*+3%&8"$,4"H3::3%#"S4"^$$,;"\k$0"n-/IQ"N%,:3$/8"[_U[a"

[_224#
_^#n&''46&#W&2?6<6*C#G-&#+)';&4#6*#,#$49%,46'(63#E)36&("C#5-0#^kC#;0#^Tk#



# ^i#

'".?)4'#,*8#,3(6)*'M#(-&*#6*#)(-&%#:)%.'#):#%94&8#-9.,*#?&-,A6)%U#_T#

1*#)(-&%#2)%8'C#>:,6(-@#6'#86'3)A&%&8#26(-6*#6('#A&%*,394,%#9'&#A6'JYJA6'#,#46A6*<#3)..9*,4#

&B;%&''6)*#4&''#6*#(-&#,?'(%,3(#'&*'&0####n6*8?&37#3)*3&8&'#(-,(#(-6'#,;;%),3-#6'#W[G#()#6.;4"#

%&4,(6A6'.#)%#:68&6'.#3)*(%,#9*6A&%',4#)%#:)9*8,(6)*,4#'(,*8,%8'#,*8#N98<.&*('#6*#(%9(-#,*8#

;%,3(63&0###Z,(-&%#6(#6'#(-,(#(-&#9*6A&%',4#(%9(-'#)%#>&4&.&*('@#):#:,6(-#,%&#*&3&'',%64"#>:)%.&8@#26(-6*#

,#394(9%,4#&B;%&''6)*#)%#>3-9%3-0@###+6A&*#(-6'C#>:,6(-@#6'#').&(-6*<#(-,(#)*&#,3V96%&'#,'#.93-#?"#

;,%(636;,(6*<#6*#6(#,'#(-6*76*<#,?)9(#6(S*)(#&6(-&%J)%#?9(#?)(-J,*8R#####[%C#'(,(&8#86::&%&*(4"C#

5-%6'(6,*#3)*A&%'6)*#6'#,'#.93-#,#;-64)');-63,4#&A&*(#K'(,<&#)*&M#,'#,#3)..9*,4#,*8#&A&*#

%6(9,46'(63#&A&*(#K'(,<&#(2)#,*8#(-%&&M0####

I*8#')#6*#(-&#4,*<9,<&#):#F,A68#g&%<9')*C##

P1$"+3#$"1%*"+1$/$2-/$"7-#$"+-"6$%/"03+&$**"+-"+1$"*?$73237"53/+)$*"-2"+1$"K1/3*+3%&":32$"

+1/-)=1"/$2$/$&7$"+-"3+*"*$++3&="03+13&"+1$"71)/71")&,$/"+1$"=)3,%&7$"-2"O-:;"N7/3?+)/$"

%&,"+1$":-/,*13?"-2"S$*)*"K1/3*+4""K1/3*+3%&"03+&$**"3&"+13*"*-73%:"7-&+$D+"6$%/*"+1$"

71%/%7+$/"&-+"-2"*$$I3&="7-##-&"=/-)&,"03+1"+1-*$"01-",0$::"$D+/%"#)/-*"$77:$*3%$"

e-)+*3,$"+1$"0%::*"-2"+1$"71)/71f"6)+"-2"%/+37):%+3&="%"53*3-&"+1%+"3*",3*+3&7+35$:;"%&,"

*-#$+3#$*"7-)&+$/"+-"+1$"?/$5%3:3&="7):+)/$4FTT"

n&''46&#W&2?6<6*#2,*('#()#(-6*7#6*#(&%.'#):#(-&#3-9%3-#,'#,#*&3&'',%"##>-&%.&*&9(63@#()#:,6(-0###

n67&2'&C#Z)?&%(#O&??&%#2644#';&,7#):#>,#<)';&4#):#46(9%<"0@#X&#&B;4,6*'Q#0#

J&-+1$/"?/3&73?:$"-2"%&73$&+"$5%&=$:3*#"3&"+1$"$%/:;"K1)/71"/$7-=&3h$*"+1%+"$D+$/&%:"/3+$*"1%5$"

+1$"?-0$/"+-"-/,$/"3&&$/"$D?$/3$&7$*4"P13*"?/3&73?:$8"01371")&3+$*"$D+$/&%:"%7+3-&"%&,"3&+$/&%:"

/$%:3+;8""3*"/--+$,"3&"+1$"K1/3*+3%&",-7+/3&$"-2"3&7%/&%+3-&4"P1$"7-&2$**3-&"+1%+"+1$"1)#%&"%&,"

+1$",353&$"%/$")&3+$,"3&"+1$"?$/*-&"-2"K1/3*+"%223/#*"+1%+"]-,"7%&"%&,",-$*"0-/I"+1/-)=1"

#%+$/3%:"%&,"?1;*37%:"7/$%+3-&4"P1$"/3+$*"-2"3&3+3%+3-&"#%I$"]-,"%&,"13*"*%53&="?/$*$&7$"%"

/$%:3+;"+1/-)=1"?1;*37%:"*3=&*4"!&"-/,$/"+-"7:%/32;"+13*"?/3&73?:$8"!"1%5$"%/+37):%+$,"$3=1+"

*+%+$#$&+*"+-"3::)#3&%+$"+1$"3,$%"+1%+"$D+$/&%:"/3+$*"-/,$/"3&&$/"$D?$/3$&7$'"P1$"/3+$*"%/$"

&$7$**%/;"$:$#$&+*"-2"+1$"?/-7$**"+1%+"&-+"-&:;"/$?/$*$&+"+1$"K1/3*+"$5$&+8"6)+"+1$;"%:*-"

$#6-,;"%&,"%77-#?:3*1"+1$"$5$&+4"

$&%-,;'#(-)9<-#6(#2)948#'9%;%6'&#').&#2-)#-,A&#%&,8#5,4A6*#:%).#,#.)8&%*6'(#3)*(&B(#()#86'3)A&%#

(-,(#5,4A6*#2,'#;&%:&3(4"#,46<*&8#26(-#(-6'#2,"#):#(-6*76*<#A6'JYJA6'#(-&#3-9%3-,#'#(-&#.)(-&%#):#

+)8C#*)(#?"#.&%&#6*:49&*3&C#?9(#?"#(-&#."'(63,4#A6A6:"6*<#;%&'&*3&#):#+)8#6*\26(-\(-%)9<-#(-&#

e1E1!nd#3-9%3-#&A&*0###X&#'(,(&'Q#####

H$"$D?$7+"*%:5%+3-&"2/-#"13#"l"&-+"6$7%)*$"1$"*+%&,*"%:--2"2/-#")*8"6)+"6$7%)*$"$&=/%2+3&="

)*"3&+-"13*"6-,;"1$"&-+"-&:;"#%I$*")*"?%/+%I$/*"-2"%::"13*"6$&$23+*8"6)+"%:*-"-2"13#*$:2'";-)"

6$7-#$"%"#$#6$/"-2"13#8"%&,"1$&7$"-&$"03+1"13#'"!+"03::"&$5$/",-"+-"*$?%/%+$"K1/3*+"2/-#")*8"

&-/")*"2/-#"13#R"6)+"0$"#)*+8"03+1"6-+1"1%&,*8"I$$?"23/#"1-:,"-2"+1%+"%::3%&7$"6;"01371"1$"1%*"

/35$+$,")*"+-"13#*$:24"P13*"+1$"J?-*+:$"+$%71$*")*Q"EP1$"6-,;"3*",$%,"6$7%)*$"-2"*3&R"6)+"+1$"

########################################################
_T#n1*8?&37C#$0#^^f0###
__#F,A68#g&%<9')*C#K-##)&3+;8"B36$/%:3*#"%&,"K1/3*+3%&"A+137*C#K5,.?%68<&Q#5,.?%68<&#p*6A&%'6("#$%&''C#

^mm`MC##;0^JT0##



# ^l#

*?3/3+"3*":32$"6$7%)*$"-2"/3=1+$-)*&$**8F"\^-#4"UQ[da444"O$"+$::*")*"+1%+"+1$"7-&,$#&%+3-&"01371"

0$"-2"-)/*$:5$*",$*$/5$"3*"%&&313:%+$,"6;"+1$"*%:5%+3-&"-2"K1/3*+R"%&,"+-"7-&23/#"+13*"1$"$#?:-;*"

+1$"%/=)#$&+"+-"01371"!"1%5$"/$2$//$,8"53h48"+1%+"K1/3*+"3*"&-+"$D+$/&%:"+-")*8"6)+",0$::*"3&")*R"

%&,"&-+"-&:;")&3+$*")*"+-"13#*$:2"6;"%&")&,353,$,"6-&,"-2"2$::-0*13?8"6)+"6;"%"0-&,/-)*"

7-##)&3-&"6/3&=*")*",%3:;"3&+-"7:-*$/"7-&&$7+3-&8")&+3:"1$"6$7-#$*"%:+-=$+1$/"-&$"03+1")*'"

&-"$D+$&+"-2"*?%7$"3&+$/2$/$*"03+1"+1$"6-)&,:$**"$&$/=;"-2"+1$"N?3/3+8""01371"+/%&*2)*$*":32$"3&+-"

)*"2/-#"+1$"o$*1"-2"K1/3*+4TW"

G-&#6.;463,(6)*'#):#(-6'#,%&#'6<*6:63,*(C#?9(#,(#(-&#A&%"#4&,'(Q###

^M#G-&#&A,*<&46'(J;,'()%#2644#.)%&#,*8#.)%&#2,*(#()#'(%&''#(-&#6.;)%(,*3&#):#>;,%(636;,(6)*@#3&"

-/,$/"+-"6$:3$5$F"A'0#%,(6)*,46'(#:%,.&2)%7#:)%#&A,*<&46'.4""I'#6*#(-&#3,'&#):#54,%6'',C#2&#.9'(##

3-,44&*<&#(-&#*)(6)*#):#.)8&%*6("#(-,(#(-&#[WnH#2,"#()#7*)2#').&(-6*<#6'#(-%)9<-#(-&#&.;6%63,4#

)%#%,(6)*,46'(#.&(-)80###IE#6*#(-&#3,'&#):#.,*"#(-6*<'#'93-#,'#-9.,*#A,49&#,*8#4)A&C(-&%&#6'#,#76*8#):#

7*)24&8<&#(-,(#6'#?"#;,%(636;,(6)*#6*#(-&#%&,4C#46A6*<#;%&'&*3&#):#,#(-6*<C#4&''#6*#(-6*76*<#,?)9(#6(#

,?'(%,3(4"0###+)8#6'#>;&%')*@#*)(#N9'(#>3)*3&;(0@##O&#2)948#(-&*#2,*(#()#,'7#(-&#V9&'(6)*C#>2-&%&#

(-&*#.,"#-&#?&#:)9*8C@#,*8#6*#')#8)6*<C#%&86'3)A&%"#(-&#.&86,()%6,4#?)8"#):#5-%6'(#6*#(-&#4)3,4#,*8#

"&'C#A6A6:"6*<#;%&'&*3&#):#+)8#6*#(-&#3-9%3-0###

TM#G-&#3-9%3-#.9'(#>%&J:)%.@#6('&4:#,'#()#?&#.)%&#46*<96'(63,44"#,*8#394(9%,44"#>A&%*,394,%@#26(-)9(#

86.6*6'-6*<#(-&#)(-&%*&''#):#6('#6*-&%&*(#?&6*<0###5)*(%,#(-&#3-9%3-#<%)2(-#(&*8&*36&'C#(-&#3-9%3-#6'#

*)(#6*(&%&'(&8#6*#?&6*<#3)*A&%(&8#6*#)%8&%#()#3)*A&%(SV96(&#(-&#3)*(%,%"C#6(#6'#(-&#)(-&%*&''#):#+)8#

6*#(-&#3-9%3-C#,*8#(-&#'9?'&V9&*(#;)2&%#()#'&(#;&);4&#:%&&#:%).#(-&#>;)'(J.)8&%*#",2*@_i##):#

&*'4,A&.&*(#()#(-6'#2)%48#(-,(#(-&#3-9%3-#.9'(#46A&#)9(#6*#-&%#46(9%<6&'C#-&%#3)..9*6(6&'#,*8#-&%#

?&46&A&'0##!9(#(-6'#*&&8'#()#?&#8)*&#.)%&#,*8#.)%&#,'#6:#(-&#2-)4&#*&6<-?)%-))8#2&%&#;%&'&*(R####

G-,(#6'#()#',"C#?&#(%,*'3&*8&*(#"&(#&.6*&*(R###1#(-6*7#-&%&#):#').&(-6*<#+0j0#5-&'(&%()*#)*3&#',68#

,?)9(#(-&#*,(9%&#):#%).,*3&0#1*#-6'#words, this romance is “the combination of something that is 

strange with something that is secure. We need so to view the world as to combine an idea of wonder 

with an idea of welcome.”36
 

"

!771/7(:6"!(@(2'%/1C2"849)21"D/1;",-".9&%2'%)/".,/01&2'%,/"

I'#;&%#!))7#^C#6(#?&<,*#,(#-).&#:)%#I9<9'(6*#(-%)9<-#-6'#&,%4"#3-648-))8#3,(&3-6'.'#K6*#(-6'#%&<,%8C#

I9<9'(6*&#2)948#-,A&#?&&*#,J(";63,4#:)%#-6'#&%,MC#,*#)A&%4"#'(%63(#'3-))4#.,'(&%C#,*8#&';&36,44"#(-&#

6.;,3(#):#-6'#8&A)(&8#5-%6'(6,*#.)(-&%C#,44#3)9;4&8#26(-#-6'#)2*#<%)26*<#'&*'&#):#:&&46*<#

&*'4,A&.&*(#()#-6'#;,''6)*'0##I9<9'(6*&#&B;4,6*'Q##

H13:$"*+3::"%"6-;"!"1%,"6$$&"+-:,"-2"$+$/&%:":32$"?/-#3*$,"+-")*"6;"i)/"B-/,8"01-"1)#6:$,"

13#*$:2"%&,"7%#$",-0&"%#-&=*+")*"?/-),"*3&&$/*4""JN"%"7%+$71)#$&8"!"0%*"6:$**$,"/$=):%/:;"

2/-#"63/+1"03+1"+1$"*3=&"-2"+1$"K/-**"%&"0%*"*$%*-&$,"03+1"]-,.*"*%:+8"2-/8"i"B-/,8"#;"#-+1$/"

?:%7$,"=/$%+"1-?$"3&";-)'"@)+"#;"*3&"0%*"+13*8"+1%+"!":--I$,"2-/"?:$%*)/$8"6$%)+;8"%&,"+/)+1"&-+"

########################################################
_f#g6%'(#V9)(&Q#/&,*#5,4A6*C#!&*+3+)+$*"-2"+1$"K1/3*+3%&"^$:3=3-&"[YY_8"$,4"S4"P4"<7k$3::"%&,"X4B4"@%++:$*"

\L13:%,$:?13%Q"H$*+#3&*+$/8"[_Vda8"#1110T0Tf0#30:0#Z)*,48#E0#O,44,3&C#K%:53&g*">-7+/3&$"-2"+1$"H-/,"%&,"N%7/%#$&+C#

Kd86*?%9<-Q#[46A&%#,*8#!)"8C#^mi_M0#E&3)*8#q9)(&Q#/)-*#5,4A6*C#K-/?)*"^$2-/#%+-/)#C#_cQf#
_i#Joey Earl Horstman, “Channel Too: The Postmodern Yawn,’ The Other Side, vol. 29, no.3 (May-June  

1993), p. 35.#
_l#Gilbert K. Chesterton, Orthdoxy (PLACE: John Lane Company, 1908), p. 5, available at 

www.ccel.org/c/chesterton/orthodoxy/orthodoxy.html (accessed Aug. 2004). 



# ^c#

3&"13#"6)+"3&"#;*$:2"%&"13*"-+1$/"7/$%+)/$*8"%&"+1$"*$%/71":$"#$"3&*+$%,"+-"?%3&8"7-&2)*3-&"%&"

$//-/4T`"

1*#?))7#(2)#,*8#(-%&&C#(-&#;&%3&;(6)*#):#?&6*<#&*'4,A&8#()#-6'#;,''6)*'#3)*(6*9&8#()#6*(&*'6:"#

(-%)9<-#-6'#,8)4&'3&*3&#6*()#-6'#&,%4"#"&,%'#,:(&%#.)A6*<#()#5,%(-,<&#6*#)%8&%#()#'(98"#4,20###

J"7%/$,"-2"&-+13&="6)+"+-":-5$"%&,"6$":-5$,'""6$;-&,"%22$7+3-&*"-2"-&$"#3&,"2-/"%&-+1$/8"

6$;-&,"+1$"%/7"-2"+1$"6/3=1+"6$%#"-2"2/3$&,*13?4""@-,3:;",$*3/$8":3I$"%"#-/%**8"%&,"%,-:$*7$&+"

*$D'"#;"6-,;.*"%??$+3+$*"%&,"?:)&=$,"#$"3&"+1$"013/:?--:"-2"*3&4""<-/$"%&,"#-/$"!"%&=$/$,"

;-)8")&%0%/$*4TU"

!"0$&+"+-"K%/+1%=$8"01$/$"!"2-)&,"#;*$:2"3&"+1$"#3,*+"-2"%"13**3&="7%):,/-&"-2"B)*+*4"X-/"
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